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he should be empowered to handle all the transportation activities. The
Government had no ships. He made the authorities buy some from
England and America with public funds. He asked that those steamers
be put into his charge during the war, and after the war, that the
fourteen steamships be given to him gratis. He argued that the Govern-
ment would find it too expensive to keep them.
"Then Iwasaki got the promise of a ship subsidy of over a quarter
of a million yen annually. I always admired his victory over the com-
peting foreign transportation companies in Nipponese waters. The
Mitsubishi ships with the emblem of three water-chestnuts finally
drove a British concern and the Canadian-Pacific from our coastal
shipping.'*
Saionji nodded, and Mutsu went on: "His phenomenal rise as a com-
mercial power invited domestic rivalry from the Mitsui group. But
the undaunted Iwasaki once more showed his mastery just before his
death in 1885 by simply out-manoeuvring the opposition in creating
the present Nippon Yusen Kaisha, Under it, he amalgamated the Mitsui
shipping and put his business successor and younger brother, Iwasaki
Yanosuke, in control. And now that house owns various industrial and
commercial enterprises besides."
"Huh."
"Premier Ito used to oppose the Mitsubishi,' but of late they have
become very friendly. As a matter of fact, Ito brought the late
IwasakTs son-in-law, Kato Komei, into the Foreign Office. Kato is now
our Ambassador to England. Backed by the Mitsubishi, he will some
day be a powerful political figure in Nippon."
It was an old story to Saionji, but to humor his sick friend he listened
patiently.
"Ito has taken many people directly related to the Mitsubishi into
the high posts, hasn't he?"
"Yes, he has, Marquis Saionji, notably Goto Shojiro, the Minister of
Communications, who is the father-in-law of Iwasaki Yanosuke, The
presidents of the Bank of Nippon and the Nippon Railway Company
were also Mitsubishi men, not to speak of pro-Mitsubishi politicians
in commanding positions.
"How about your brother Sumitomo KichJzayenion? He is not a.
prospective recipient of honors, is he?"
"No. He is not powerful and not old enough to be mentioned—"
"Though your brother is young he is the leadiag business man ia

